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February 19, 2011 

To the Honorable Mayor, 
City Council and 
Citizens of the City of Belleair Beach 

State law requires that all general-purpose local governments publish within one year of the close of 
each fiscal year a complete set of financial statements presented in conformity with accounting 
principles generally accepted in the United States of America (GAAP) and audited in accordance with 
generally accepted, in the United States of America, auditing standards by a firm of licensed certified 
public accountants. Pursuant to that requirement, we hereby issue the comprehensive annual financial 
report of the City of Belleair Beach, Florida for the fiscal year ended September 30, 2010. 

This report consists of management’s representations concerning the finances of the City of Belleair 
Beach, Florida. Consequently, management assumes full responsibility for the completeness and 
reliability of all of the information presented in this report. To provide a reasonable basis for making 
these representations, management of the City of Belleair Beach, Florida has established a 
comprehensive internal control framework that is designed both to protect the government’s assets 
from loss, theft, or misuse and to compile sufficient reliable information for the presentation of the 
City of Belleair Beach, Florida’s financial statements in conformity with GAAP. Because the cost of 
internal controls should not outweigh their benefits, the City of Belleair Beach, Florida’s 
comprehensive framework of internal controls has been designed to provide reasonable rather than 
absolute assurance that the financial statements will be free from material misstatement. As 
managements, we assert that, to the best of our knowledge and belief, this financial report is complete 
and reliable in all material respects. 

The City of Belleair Beach, Florida’s financial statements have been audited by Davidson, Jamieson & 
Crisitini, P.L., a firm of licensed certified public accountants. The goal of the independent audit was to 
provide reasonable assurance that the financial statements of the City of Belleair Beach, Florida for the 
fiscal year ended September 30, 2010, are free of material misstatements. The independent audit 
involved examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements, assessing the accounting principles used and significant estimates made by management; 
and evaluating the overall financial statement presentation. The independent auditor concluded, based 
upon the audit, that there was a reasonable basis for rendering an unqualified opinion that the City of 
Belleair Beach, Florida’s financial statements for the fiscal year ended September 30, 2010 are fairly 
presented in conformity with GAAP. The independent auditor’s report is presented as the first 
component of the financial section of this report. 
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GAAP require that management provide a narrative introduction, overview, and analysis to 
accompany the basic financial statements in the form of Management’s Discussion and Analysis 
(MD&A). This letter of transmittal is designed to complement the MD&A and should be read in 
conjunction with it. The City of Belleair Beach, Florida’s MD&A can be found immediately following 
the report of the independent auditors. 

Profile of the Government 

The City of Belleair Beach, Florida was incorporated in 1950 and was chartered pursuant to Chapter 
166 Florida Statutes, with a Mayor form of government. The City of Belleair Beach, Florida currently 
occupies a land area of eight tenths of a square mile and serves a population of 1,608 as of April 1, 
2010.  The City of Belleair Beach, Florida is empowered to levy property tax on both real and personal 
properties located within its boundaries. 

The City of Belleair Beach’s charter was changed and approved in 2004 to provide for a council-city 
manager type of government. Policy-making and legislative authority are vested in a governing 
council consisting of the mayor and six other members. The City Council is responsible, among other 
things, for passing ordinances and resolutions, adopting the budget, appointing committees, and hiring 
both the government’s manager and attorney. The city’s manager is the chief executive officer of the 
city. The city manager is responsible for carrying out the policies and ordinances/resolutions and 
directives of the city council. Among other things, the city manager will direct and supervise the 
administration of all departments of the city, except as provided by Charter, attend all council 
meetings and submit to the city council a proposed annual budget no later than July 1st of each year. 
The council is elected on a non-partisan basis. In odd numbered years four council members, including 
the mayor, shall be elected for a two-year term and three council members shall be elected to a two-
year term in the even numbered years. The mayor and council members are elected at large. 

The City of Belleair Beach, Florida provides these services: improvement of street drainage, 
maintenance of streets, parks and other infrastructure.  Police protection is provided by the Pinellas 
County Sheriff’s Office effective June 1, 2007 per referendum approved by citizens in March 2007.     
The City’s recreational facilities include parks and playgrounds, beaches, tennis courts, basketball 
court and library services in conjunction with the Pinellas County Public Library Cooperative.  The 
City also has a marina available to residents. This is an Enterprise Fund and is included in this report.  

Department heads submit to the city manager their budget requests during April and May of each year. 
The city manager uses these requests as the starting point for developing a proposed budget. The city 
manager then presents this proposed budget to the council for review on or before July 1st. The council 
is required to hold two public hearings on the proposed budget and to adopt a final budget by no later 
than September 30th, the close of the City of Belleair Beach, Florida’s fiscal year. The appropriated 
budget is prepared by fund, and department. Department heads may request transfers of appropriations 
within a department. Transfers of appropriations between departments, however, require the special 
approval of the city council. Budget-to-actual comparisons are provided in this report for each 
individual government fund for which an appropriated annual budget has been adopted. For the 
General Fund, this comparison is presented on page 25 as part of the basic financial statements for the 
governmental funds. For the Marina Fund, budget–to-actual comparisons are presented on page 62.  
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Factors Affecting Financial Condition  

The information presented in the financial statements is perhaps best understood when it is considered 
from the broader perspective of the specific environment within which the City of Belleair Beach, 
Florida operates. 

Local economy. The City of Belleair Beach, Florida is part of a region that is currently going through 
a tough economic environment.  The City of Belleair Beach, Florida is a residential community with a 
marina. The most recent estimate of property values show a 6.78 percent decrease in taxable values for 
2010 as compared with 2009 values, the third consecutive decrease in more than ten years. Prior to this 
economic downturn, the rates of increase in property values have continuously been in the double 
digits range with a high of 23.65 percent. And based upon other local area economic indicators such as 
unemployment rate, retail sales and housing prices a recovery is not anticipated in the near future.  
This recession is expected to have a negative impact on the City’s revenue stream especially from ad 
valorem taxes, sales taxes and state revenue sharing. 
  
The region (which includes the City of Belleair Beach, Florida and the surrounding unincorporated 
area within the same county) has a population base of approximately one million people, with three 
surrounding counties playing a vital role in the region’s economy. 

Long-term financial planning. The City of Belleair Beach, Florida has long-range plans for 
infrastructure improvements (streets, drainage and bridges); upgrades in parks and recreation facilities 
(docks, cul de sac and park renovations); and possibly into the future the under-grounding of utilities. 
The city’s long-range financial plan has provided approximately $1,157,000 for street resurfacing/curb 
program, storm-water drainage quality improvement, dock repairs, cul de sac improvement/planter 
projects, park renovations and marina improvements/ feasibility scheduled throughout Belleair Beach 
over the next five years.  

Construction of the new Community Center was completed during the Fall of 2009.  The Community 
Center facilities, overlooking the Intracoastal Waterway, have generated rental income from weddings, 
parties, meetings and fitness programs.  The City believes that the Community Center enhance 
services to citizens, improve the aesthetics of the city and provide for a structurally and 
environmentally sound city hall.  The City of Belleair Beach, Florida received the proceeds of a tax-
exempt bank loan with SunTrust Bank for $3.0 million dollars to fund the project.  Per loan 
agreement, quarterly principal and interest payments have been started and the loan principal balance 
as of September 30, 2010 is $2.440 million.  Other sources of funding include contributions from the 
General Fund and distributions received from the Infrastructure Sales Tax (Penny for Pinellas).  The 
total cost of the new Community Center through September 30, 2010 is $3.920 million. 

Cash management policies and practices. Cash temporarily idle during the year was primarily 
invested in money market funds and certificates of deposit with SunTrust Bank, Encore Bank, 
BB&T/Colonial Bank and Bank United. The City has some investments remaining with SBA Fund B 
and regular distributions have been received during the fiscal year.  Fund B is a fluctuating net asset 
value (NAV) pool and a provision for unrealized gain/ (loss) on Fund B has been recognized in the 
City’s financial records. Additional information on the City of Belleair Beach, Florida’s cash and 
investments can be found in Notes 4 through 6 in the financial statements.
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Risk management. The City is insured through the Florida Municipal Insurance Trust program for 
general and professional liability, automobile, property and workers’ compensation insurance. A 
workplace safety program is in place to provide for employee accident prevention training, minimizing 
accident-related losses as well as lowering premiums.  Also, the City is insured with Citizens Property 
Insurance for windstorm insurance and with American Bankers Insurance for flood insurance on the 
Community Center, and with Fidelity National Insurance for flood insurance on the 1001 Cedar Drive 
property that is presently used as the Public Works Department’s storage and occasional work area. 

Pension and other post-employment benefits. The defined benefit pension plan for the City’s public 
safety (sworn police officers) employees was terminated and the Plan Trust funds and investments 
were authorized for distribution per Ordinance 07-08 of the City Council of the City of Belleair Beach.  
The City contracted law enforcement services with the Pinellas County Sheriff’s Office in response to 
the referendum voted by City’s electors to terminate the police department effective June 2007.  

The City of Belleair Beach, Florida provides a defined benefit retirement plan for both regular and 
special risk employees that have been employed prior to 1997 through the Florida Retirement System 
(FRS). Contribution rates are set by the state and currently are 10.77% for regular employees and 
23.25% for special risk employees.  As part of the agreement with the Pinellas County Sheriff’s 
Office, the City no longer makes contributions for police officers covered under the FRS. 
  
The City of Belleair Beach, Florida also provides a defined contribution retirement plan for its non-
public safety or general employees. This benefit is provided through the Florida League of Cities and 
administered by Florida Municipal Pension Trust Fund (FMPTF) as a 401(a) plan. The City 
contributes 10% of the employees’ wages to the 401(a) plan. Each employee may also choose to make 
a deferred compensation deduction, which can be based on a percentage of salary or a flat dollar 
amount. For the city manager, the City contributes an additional amount up to 5% of the city 
manager’s salary. This deferred compensation plan is administered also by FMPTF as a 457 (b) plan.   

The City of Belleair Beach, Florida does not provide post-employment benefits for employees other 
than pension benefits. Post-employment health care benefits are made available through the 
Consolidated Omnibus Budget Reconciliation Act of 1985 (COBRA). 

Additional information on the City of Belleair Beach, Florida’s pension arrangements and post-
employment benefits can be found in Notes 16 through 18 in the financial statements. 
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Awards and Acknowledgements 

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a 
Certificate of Achievement for Excellence in Financial Reporting to the City of Belleair Beach, 
Florida for its Comprehensive Annual Financial Report (CAFR) for the Fiscal Year Ended September 
30, 2008.  This was the fourth year that the City has received this prestigious award for achieving the 
highest standards in government accounting and financial reporting.  In order to be presented this 
award, a governmental unit must publish an easily readable and efficiently organized financial report 
that conforms to generally accepted accounting principles, applicable legal requirements and program 
standards.  This Certificate for Achievement is valid for one year only. There are no plans to submit 
the current fiscal year’s CAFR to GFOA to evaluate its eligibility for another Certificate due to budget 
reductions. 

The preparation of this report would not have been possible without the efficient and dedicated 
services of the staff of the finance and administration departments. We would like to express our 
appreciation to all members of the departments who assisted and contributed to the preparation of this 
report. Credit also must be given to the mayor and the councilmembers for their support and for 
maintaining the highest standards of professionalism in the management of the City of Belleair Beach, 
Florida’s finances.   



              CITY OF BELLEAIR BEACH, FLORIDA

           ORGANIZATIONAL CHART

                          FY 2010

C I T I Z E N S

CITY ATTORNEY

COMMUNITY

SERVICES DIRECTOR

PUBLIC WORKS

PARKS AND 

GROUNDS 

MAINTENANCE

FINANCE 

OFFICER

CITY COUNCIL

CITY

MANAGER

ADMIN

ASSISTANT

CITY CLERK

1



CITY OF BELLEAIR BEACH, FLORIDA 

LISTING OF CITY OFFICIALS

ELECTED OFFICIALS

FISCAL YEAR 2010

Mayor      Lynn Rives 

Vice-Mayor     Rob Baldwin 

Councilmember     Kathleen Mortensen 

Councilmember     Leslie Notaro 

Councilmember     David Dumville 

Councilmember     Mitch Krach 
                        
Councilmember     Stan Sofer 

APPOINTED OFFICIALS

 Paul J. Marino     City Attorney 

CHARTER OFFICERS

Nancy G. Gonzalez    City Manager 

Patricia A. Gentry     City Clerk 

Maria B. Kemp, CGFO               City Treasurer 









 5

MANAGEMENT’S DISCUSSION AND ANALYSIS 

As management of the City of Belleair Beach, we offer readers of the City of Belleair Beach’s 
financial statements this narrative overview and analysis of the financial activities of the City of 
Belleair Beach for the fiscal year ended September 30, 2010. We encourage readers to consider the 
information presented here in conjunction with additional information that we have furnished in our 
letter of transmittal, which can be found on pages v-ix of this report.  

FINANCIAL HIGHLIGHTS 

*The assets of the City of Belleair Beach exceeded its liabilities at the close of the most recent fiscal 
year by $9,072,487 (net assets).  Of this amount $4,289,874 (unrestricted net assets) may be used 
to meet the government’s ongoing obligations to citizens and creditors. 

*At September 30, 2010, the City’s governmental activities fund balance reported an ending fund 
balance of $4,197,060 an increase of $83,717 or 2.04 % in comparison with the prior year.  

*The business-type activities operating revenue decreased by $4,008 or 6.95 % as compared with the 
prior year. This decrease is primarily due to vacant boat slips.  Consequently, there was a decrease 
in net assets by $3,267 attributable to lower than budgeted operating income.  

*At September 30, 2010, unreserved fund balance for the General Fund was $3,606,810 or 223.33 
per cent of total general fund expenditures of $1,615,022. 

*Governmental fund revenues decreased by $45,621 or 2.44 percent over the prior fiscal year.  
Although Ad Valorem Tax revenue decreased by $143,238 or 15.71%, the decrease was offset by 
strong earnings in franchise fees and Utility taxes.  Interest earnings went up by $41,603 due to 
lower provision for Unrealized loss in the SBA Fund B fluctuating net asset value.    

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the City of Belleair Beach’s 
basic financial statements.  The City of Belleair Beach’s basic financial statements comprise three 
components: 

1) government-wide financial statements. 2) fund financial statements, and 3) notes to financial 
statements.  This report also contains other supplementary information in addition to the basic 
financial statements themselves. 

Government-wide financial statements.  The government-wide financial statements, which consists 
of the following two statements, are designed to provide readers with a broad overview of the City’s 
finances, in a manner similar to a private-sector business. 

The statement of net assets presents information on all of the City’s assets and liabilities, with the 
difference between the two reported as net assets.  Over time, increases or decreases in net assets may 
serve as a useful indicator of whether the financial position of the City is improving or deteriorating. 
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The statement of activities presents information showing how the government’s net assets changed 
during fiscal year 2010.  All changes in net assets are reported as soon as the underlying event giving 
rise to the change occurs, regardless of the timing of related cash flows.  Thus, revenues and 
expenses are reported in this statement for some items that will only result in cash flows in future 
fiscal periods (e.g., uncollected taxes and earned but unused vacation leave). 

Both of the government-wide financial statements distinguish functions of the City that are 
principally supported by taxes and intergovernmental revenues (governmental activities) from other 
functions that are intended to recover all or a signification portion of their costs through user fees and 
charges (business-type activities).  The governmental activities of the City include general 
government, highways and streets, sanitation, and culture and recreation.  The business-type activities 
of the City are a Marina Slip rental operation where the fee for service typically covers all or most of 
the cost of operation including depreciation. 

The government-wide financial statements includes the City itself (known as the primary 
government) and Marina Slip rental operation-although legally separated, functions for all practical 
purposes as a department of the City and therefore has been included as an integral part of the 
primary government. 

The government-wide financial statements can be found on pages 18 – 20 of this report. 

Fund financial statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The City of Belleair Beach, like other state and local 
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal 
requirements. All of the funds of the City of Belleair Beach can be divided into three categories: 
governmental funds, proprietary funds, and fiduciary funds. 

Governmental funds 

Governmental funds are used to account for essentially the same functions reported as governmental 

activities in the governmental-wide financial statements. However, unlike the government-wide 
financial statements, governmental fund financial statements focus on near-term inflows and outflows 

of spendable resources, as well as on balances of spendable resources available at the end of the 
fiscal year. Such information may be useful in evaluating a government’s near-term financing 
requirements. 

Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. By 
doing so, readers may better understand the long-term impact of the government’s near-term 
financing decisions. Both the governmental fund balance sheet and the governmental fund statement 
of revenues, expenditures, and changes in fund balances provide a reconciliation to facilitate this 
comparison between governmental funds and governmental activities. 
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The City of Belleair Beach maintains three individual funds. Information is presented separately in 
the governmental fund balance sheet and in the governmental fund statement of revenues, 
expenditures and changes in fund balances for the general fund and capital projects fund.  The 
general fund and the marina enterprise funds are considered major funds. 

The City of Belleair Beach adopts an annual budget for all major funds. A budgetary comparison 
statement has been provided for the general fund to demonstrate compliance with this budget. 

The basic governmental fund financial statements can be found on pages 21-25 of this report. 

Proprietary funds  

The City of Belleair Beach maintains one proprietary fund. Enterprise funds are used to report the 
same functions presented as business-type activities in the government-wide financial statements. The 
city uses enterprise funds to account for its Marina fund.  

Proprietary funds provide the same type of information as the government-wide financial statements, 
only in more detail. The proprietary fund financial statements provide separate information for the 
Marina fund, which is considered to be a major fund of the City of Belleair Beach. The basic 
proprietary fund financial statements can be found on pages 26-30 of this report. 

Notes to financial statements 

The notes provide additional information that is essential to a full understanding of the data provided 
in the government-wide and fund financial statements.  The notes to the financial statements can be 
found on pages 31-61 of this report. 

Other Information 

The combining statements referred to earlier in connection with non-major governmental funds are 
presented immediately following the Notes to Financial Statements. Combining and individual fund 
statements and schedules can be found on pages 62-64 of this report. 

Infrastructure Assets 

The City has elected to early implement GASB Statement 34 (for the Fiscal Year ended September 
30, 2002). Due to the small size of the city and infrastructure assets valued less than $10 million the 
City has elected to only record and depreciate infrastructure going forward.  Historically, a 
government’s largest group of assets (infrastructure – roads, bridges, sidewalks curbs, underground 
pipes, unless associated with a utility, etc.) have not been reported or depreciated in the City’s 
financial statements.  The new statement requires that these assets be valued and recorded within the 
governmental columns of the Governmental-wide Statements. 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial 
position.  In the case of the City, assets exceeded liabilities by $9,072,487 at the close of fiscal year  
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ended September 30, 2010. The following table reflects the condensed Statement of Net Assets 
compared to prior fiscal year. 

             Statement of Net Assets 

                 As of September 30 

  
    Governmental    Business-type             Total
        Activities       Activities      Primary Government  

        2010               2009     2010               2009         2010         2009

Current and other Assets  $ 4,287,526       $4,659,580 $172,205             $163,587             $ 4,459,731             $ 4,823,167 

Capital Assets (net of  
     Allowance)                     7,162,478           7,187,744    60,135              73,888     7,222,613      7,261,632   

   Total Assets  11,450,004         11,847,324          232,340              237,475   11,682,344   12,084,799
    
Current and other Liabilities      114,982              572,262    10,105               11,973         125,087       584,235   

Long-term liabilities outstanding 
      Due within one year      164,279              164,400            -                -       164,279       164,400 
  
      Due in more than one year   2,320,491           2,479,728                    -                             -        2,320,491   2,479,728
            
   Total Liabilities    2,599,752        3, 216,390    10,105              11,973    2,609,857        3,228,363      

Net Assets 

   Invested in Capital Assets 
      net of related debt     4,722,478          4,587,744      60,135                   73,888    4,782,613                  4,661,632 

   Restricted                                   -            -                  -                   -             -             -     

   Unrestricted   4,127,774          4,043,190      162,100                151,614    4,289,874                   4,194,804   
   

Total Net Assets          $8,850,252      $8,630,934          $222,235                 $225,502         $ 9,072,487               $ 8,856,436

*For more detailed information see Statement of Net Assets on page 18. 

At September 30, 2010, a considerable portion of the City’s assets are invested in capital assets (e.g., 
land, buildings, equipment and marina docks) at 40.94 per cent of total assets.  The City uses these 
capital assets to provide services to citizens; consequently, these assets are not available for future 
spending.  Although the City’s investment in its capital assets is reported at net of related outstanding 
debt used to acquire those capital assets, (for example, the Community Center loan) it should be 
noted that the resources needed to repay this debt must be provided from other sources, since the 
capital assets themselves cannot be used to liquidate these liabilities.  A large part of the City’s assets 
at 36.79 percent reflects its investment in cash, cash equivalents and other investments.  This is 
affected by the implementation of the City’s investment policy that has emphasis on first: safety of 
principal, second: liquidity or readily available for conversion into cash in order to finance the City’s 
operating cash flow requirements and the third criteria: yield or earnings.     

As of September 30, 2010 there are no significant external restrictions on how the City’s resources 
may be used.  The balance of unrestricted net assets of $4,289,874 or 47.28 per cent of total net assets 
may be used to meet the government’s ongoing obligations to citizens and creditors. 
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At the end of the current fiscal year, the City is able to report positive balances in all three categories 
of net assets for the government as a whole, as well as for its separate governmental and business-
type activities. The same situation held true for the prior fiscal year.  

Statement of Activities 

The following schedule compares the revenues and expenses for the current and previous fiscal year. 

        CITY OF BELLEAIR BEACH FLORIDA
                 CHANGES IN NET ASSETS
              For the Year Ended September 30

         Governmental Activities Business Type Activities     Total Primary Government
2010 2009 2010 2009 2010 2009

Revenues

Program revenues:
Charges for services 340,897$       321,101$       53,660$   57,668$    394,557$    378,769$     

Capital grants and
Contributions -                    1,922 -               -               -                  1,922

General revenues:
Property taxes 768,538 911,776 -               -               768,538 911,776
Franchise Fee 180,420 164,765 -               -               180,420 164,765
Utility taxes 236,200 206,315 -               -               236,200 206,315

Sales and Other taxes 369,490 432,396 -               -               369,490 432,396
Miscellaneous 76,757 31,893 1,981 2,904 78,738 34,797

Total Revenues 1,972,302 2,070,168 55,641 60,572 2,027,943 2,130,740

Expenses

General Government 594,112 415,437 -               -               594,112 415,437

Public Safety 431,952 419,268 -               -               431,952 419,268
Physical Environment 553,091 574,679 -               -               553,091 574,679
Transportation 136,755 217,185 -               -               136,755 217,185

37,074 36,168 -               -               37,074 36,168
Marina Slip 
    Rental  Operation -                    -                    58,908 50,034 58,908 50,034

     Total Expenses 1,752,984 1,662,737 58,908 50,034 1,811,892 1,712,771

Excess of revenues over
(under) expenditures 219,318 407,431 (3,267) 10,538 216,051 417,969

Transfers -                    -                    -               -               -                  -                  

Changes in net assets 219,318 407,431 (3,267) 10,538 216,051 417,969
Net Assets - 9/30/09 8,630,934 8,223,503 225,502 214,964 8,856,436 8,438,467

Net Assets- 9/30/10 8,850,252$   8,630,934$   222,235$ 225,502$ 9,072,487$ 8,856,436$ 

Culture and Recreation
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Governmental Activities 

Governmental Activities increased the City’s net assets by $219,318 compared with prior year’s 
increase of $407,431. This fiscal year’s increase accounts for 2.48 percent of the total net 
governmental assets at year end of $8,850,252. This rate of increase is lower than last fiscal year’s 
due to a 4.73% decrease in Total Revenues, primarily in property taxes, and a 5.31% increase in 
expenditures attributed to higher general government and public safety expenses.    

Business-type Activities 

Business-type activities decreased the City’s net assets by $3,267 compared to the prior year’s 
increase of $10,538.   Key elements of this decrease of $3,267 are as follows: 

• The City-owned Marina generated a net operating loss of $5,248 as compared to prior year’s 
net operating income of $7,634.  This is primarily due to the decrease in Operating Revenues 
attributed to vacant boat slips. The City’s Marina offers slip rentals to property owners for a 
price slightly lower than what is offered to non-residents. During the fiscal year the Marina 
Fund transferred $36,682 to the general fund to cover the costs of managing and operating the 
marina. 

Financial Analysis of the City’s Funds 

As noted earlier, the City of Belleair Beach uses fund accounting to ensure and demonstrate 
compliance with finance-related legal requirements.

Governmental funds 

The focus of the city’s governmental fund is to provide information on near-term inflows, outflows, 
and balances of spendable resources.  Such information is useful in assessing the City’s financing 
requirements.  In particular, unreserved fund balance may serve as a useful measure of a 
government’s net resources available for spending at the end of the fiscal year. 
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Governmental funds (cont’d.) 

As of the end of fiscal year 2010, the city’s governmental funds reported combined ending fund 
balances of $4,197,060 an increase of $83,717 in comparison with the prior year. There was a 
decrease in total revenue by 4.73 percent as compared with the previous year primarily due to lower 
Ad Valorem taxes attributed to a decline in taxable values and decrease in intergovernmental 
revenues. Intergovernmental revenues decreased by $64,828 or 14.93 percent as compared with prior 
year. This is primarily due to lower infrastructure sales tax (Penny for Pinellas) and lower state 
revenue sharing partially offset by higher franchise fee and utility taxes.  

Expenditures, including capital improvements and principal and interest payments on the bank loan, 
decreased by 64.51 percent.  This is attributed to construction of the new Community Center and 
related expenditures were completed in FY 2009. 
  
General Fund

The general fund is the chief operating fund of the City. At the end of September 30, 2010, 
unreserved, undesignated fund balance of the general fund was $3,606,810 and is available for 
spending at the city’s discretion.   

The remainder of the general fund balance of $52,286 is reserved and not available for new spending 
and has been committed to: 1.) prepaid items $14,498 and 2) encumbrances $37,788.   As a measure 
of the general fund’s liquidity, it may be useful to compare both unreserved fund balance and total 
fund balance to total fund expenditures. Unreserved, undesignated fund balance represents 223.33 
percent of total general fund expenditures, while total fund balance represents 226.57 percent of that 
same amount. 

Capital Projects Fund

The capital projects fund is used to account for the acquisition or construction of major capital 
facilities other than those financed by proprietary funds. This is also used for non recurring capital 
expenditures with an estimated useful life of at least ten years and/or a minimum cost of $25,000 in 
order to avoid distortion of financial trend information in the other funds. 

At the end of September 30, 2010, unreserved, undesignated fund balance of the capital projects fund 
was $537,964 and is available for spending at the city’s discretion.  

With the completion of the new Community Center, the original funded reserve of $3.569 million for 
the new Community Center was expended last fiscal year.  The actual cost through September 2010 
was $3.920 million, which included building plans design and construction administration, 
contractor’s fee, professional fees and permits.  Funding sources consisted of a $3 million bank loan, 
infrastructure sales tax (Penny for Pinellas) and contributions from the General Fund.     
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As a measure of the capital projects fund’s liquidity, it may be useful to compare both unreserved 
fund balance and total fund balance to total fund expenditures. For the fiscal year ending September 
30, 2010, unreserved, undesignated fund balance of $537,964 represents 196.65 percent of total 
capital projects fund expenditures of $273,563.  The capital projects fund expenditures include  
Community Center related construction and other costs of $15,305.  On the revenue side, the 
Community Center has generated rental from weddings, parties, meetings and fitness classes for a 
total amount of $7,826, of which $4,526 is earned revenue for FY 2010 and the balance of $3,300 
represents deposits for future events.    

Proprietary funds 

The city’s proprietary funds provide the same type of information found in the government-wide 
financial statements, but in more detail.   

Unrestricted net assets of proprietary funds at the end of the year in comparison to prior year 
amounted to: 

               FUNDS      2010            2009

  Marina      162,100     151,614
    
  Totals            $   162,100                  $   151,614

Other factors concerning the finances of these funds have been addressed in the discussion of the 
City’s business-type activities. 

GENERAL FUND BUDGETARY HIGHLIGHTS 

During the fiscal year ended September 30, 2010 the significant variances between the final amended 
budget and the actual results are shown below: 

• Revenues are higher than budgeted amount by 112,910 primarily due to higher franchise fees 
and applicable Utility Tax collections attributed to increased electric rates, and higher interest 
income attributed due to a decrease in the provision for unrealized loss on the SBA Fund B 
investments. 

• Expenditures are lower than budgeted amount by 180,183 due to lower expenditures in the 
areas of transportation, general government and Public Works.  Encumbrances for 37,788 to 
honor open purchase orders and projects in progress have been forwarded as additions or 
budget amendment to the FY 2010-11 budget. 

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets 

The City’s investment in capital assets for its governmental and business-type activities as of 
September 30, 2010 amounts to $7,222,638 (net of accumulated depreciation).  This investment in 
capital assets includes land, buildings, improvements other than building, equipment, marina docks 
and security fence and infrastructures.  The decrease in the City’s capital assets for the current fiscal  
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year was $25,234 or .35 percent for governmental activities and a decrease of $13,753 or 18.61 
percent for the business-type activities.  The decrease represents current year’s depreciation.  

The increase/(decrease ) in capital assets net of depreciation during the current fiscal year for 
governmental activities included the following: 

• Buildings decreased by $60,583 primarily due to depreciation provision for the new 
Community Center was started in the fiscal year ended 2010. 

• Improvements Other than Buildings-  increase of $79,390  primarily due to completion of 
Harrison Avenue Bridge superstructure, 22nd Street Bridge repair and acquisition of Parking 
Meter for Morgan Park  

• Legislative- decrease of $10,867 due to full depreciation of audio/ visual system for the 
Community Center and channel system and microphones for City Council meetings  

• Roads and Streets- decrease of $12,497 represents depreciation provision on existing fixed 
assets without any new acquisitions for the fiscal year ended 2010.  

• Disposal/ write offs- of various equipment with an approximate net book value of  $18,154 
represent obsolete equipment and facilities that had to be replaced, and donations to charitable 
organizations of various furniture and equipment that were no longer in use.    

                               City of Belleair Beach, Florida 

               Capital Assets 

           (net of depreciation) 

        Governmental        Business-type 
             Activities                  Activities               Total    _  

Land     $1,426,738   $       -       $1,426,738 
Buildings      3, 997,194                -                    3,997,194        
Improvements other than 
    Buildings      1,216,132              60,135        1,276,267 
Roads and streets        256,100              256,100 
Parks and recreation        183,300              183,300  
Equipment           83,039                        -                    83,039

                            

 Totals   $7,162,503    $  60,135            $7,222,638  

Additional information on the City’s capital assets can be found on pages 48 - 50 of this report. 
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Long-term Debt 

At the end of fiscal year 2010, the City has a total outstanding loan payable of $2,440,000.  Quarterly 
principal payments on the original amount of $3.0 million have been made starting in October 2006. 
The proceeds of this loan were used to fund land acquisition, construction and furnishings of the new 
Community Center. The full balance of the loan is currently in the General Long-Term Debt Account 
Group. The loan interest rate is fixed at 3.72 percent annually and is payable quarterly effective 
October 2006 per Bank Amortization Schedule. 

Additional information on the City’s long-term debt activity can be found in Note 10 on pages 51-52 
of this report.   

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES 

*  The unemployment rate for the County at September 30, 2010 was 12.40 percent, which    
was higher than the 2009 rate of  11.80 percent due to the continuous loss of jobs in construction, 
real estate, retailing, hospitality and manufacturing sectors. 

                     
*  Inflationary trends in the region compare favorably to the national trends.  

*  The City of Belleair Beach is entirely a residential community. During the current fiscal year, 
property values decreased by 6.78 percent as compared with a 15.56 percent decrease in the prior 
year.  This decrease is attributed to a “continuation of what we experienced last year” when the 
decrease in value was attributed to  “changes in the real estate market including less construction, a 
poor residential market and an unprecedented number of foreclosures and distressed sale.” 

*  Amendment I approved by voters in January 2008 is expected to decrease Ad Valorem Tax 
revenues.  Amendment I created an additional Homestead tax exemption of $25,000 doubling regular 
homestead tax exemption to $50,000, allowed “portability of save our homes cap” and eliminated 
some tangible personal property from the tax rolls.     

*  The Property Tax Reform House Bill 1B passed by the Florida Legislature in June 2007                                    
mandated a 9 percent Property Tax cut for the City of Belleair Beach. 
               
*  All of the above-mentioned factors were considered in preparing the City of Belleair Beach’s 
budget for the 2010-2011 fiscal year. 
                                                                            
* The employees did not receive a merit increase in salaries and wages for FY 2010-2011. And there 

was no cost of living allowance either.        
   
* At the end of  fiscal ended September 30, 2010, unreserved, undesignated fund balance in the  

general fund  was $3,606,810. The City has appropriated $37,788 in the general fund for spending 
in the 2010-2011 fiscal year budget. This amount represents encumbrances for prior year’s 
outstanding purchase orders and projects in progress.  It is intended that this use of available fund 
balance will avoid the need to raise taxes or charges during the 2011 fiscal year.   
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REQUEST FOR INFORMATION 

This financial report is designed to present users with a general overview of the City’s finances to all 
those interested in the government finances.  Questions concerning any of the information provided 
in this report or request for additional financial information should be addressed to the City’s Finance 
Officer at 444 Causeway Blvd., Belleair Beach, Florida 33786 or email: 
financeofficer@cityofbelleairbeach.com. 
  







































































































This part of the City of Belleair Beach, Florida's comprehensive annual financial

report presents detailed information as a context for understanding what the 

information in the financial statements, note disclosures, and  required 

supplementary information says about the government's overall financial health.
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Licenses

Fiscal and Intergovern- Charge for Fines and Miscel-

Year Taxes Permits mental Services Forfeits Interest laneous Total

2001 $ 665,115     $ 1,775   $ 377,076      $ 429,008  $ 66,730    $ 31,267       $ 37,088       $ 1,608,059    

2002 981,305     5,565   364,856      239,056  106,515  24,616       14,919       1,736,832    

2003 1,072,673  8,395   317,089      253,034  90,978    22,988       11,107       1,776,264    

2004 1,045,430  8,390   491,926      293,202  64,182    27,042       12,089       1,942,261    

2005 1,152,815  8,185   545,305      311,381  43,048    99,896       11,207       2,171,837    

2006 1,340,927  1,190 489,760      322,332  37,410    226,842     19,012       2,437,473    

2007 1,521,709  875 560,765      340,480  8,408      365,983     11,089       2,809,309    

2008 1,364,437  920 549,727      311,230  10,846    159,666     18,902       2,415,728    

2009 1,282,856  1,692 434,410      312,529  8,572      25,427       4,682         2,070,168    

2010 1,185,158  2,500 369,613      328,482  9,915      59,254       17,380       1,972,302    

Fiscal Property Franchise Utility

Year Tax Tax Tax Total

2001 $ 512,413      $ 152,702  $ -              $ 665,115     

2002 577,699      116,938  286,668  981,305     

2003 657,440      122,428  292,805  1,072,673  

2004 736,011      122,872  186,547  1,045,430  

2005 830,173      130,496  192,146  1,152,815  

2006 977,480      150,551  212,896  1,340,927  

2007 1,165,311   152,068  204,330  1,521,709  

2008 1,021,943   146,165  196,329  1,364,437  

2009 911,776      164,765  206,315  1,282,856  

2010 768,538      180,420  236,200  1,185,158  

(1)
 Includes general fund and capital projects fund. 
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CITY OF BELLEAIR BEACH, FLORIDA

GENERAL GOVERNMENTAL REVENUES BY SOURCE
(1)

GENERAL GOVERNMENTAL TAX REVENUE BY SOURCE
(1)
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REVENUES 2010 2009 2008 2007

Taxes $ 1,185,158 $ 1,282,856 $ 1,364,437 $ 1,521,709

Licenses, fees and permits 2,500 1,692 920 875

Intergovernmental 369,613 434,318 549,727 560,765

Charges for services 328,482 312,621 311,230 340,480

Fines and forfeits 9,915 8,572 10,846 8,408

Interest earnings 59,254 25,427 159,666 365,983

Miscellaneous 17,380 4,682 18,902 11,089

Total revenues 1,972,302      2,070,168      2,415,728       2,809,309

EXPENDITURES

General government 498,225          3,838,389      872,724          407,238

Public safety 431,952          419,959         415,718          535,451

Physical environment 550,581          567,678         561,814          554,707

Transportation 136,755          217,185         262,146          413,384

Culture and recreation 17,419            16,948           198,053          24,823

Debt service:

Principal 160,000          160,000         160,000          80,000

Interest 93,653            101,845         108,173          107,323

Total expenditures 1,888,585      5,322,004      2,578,628       2,122,926

Excess of revenues over (under) 

expenditures 83,717            (3,251,836)    (162,900)         686,383

OTHER FINANCING 

SOURCES (USES)

Proceeds loan -                      -                     -                      250,000          

Sale of capital assets 7,074             

Transfers in -                      -                     -                      -                      

Transfers out -                      -                     -                      -                      

Total other financing sources (uses) -                      7,074             -                      250,000

Net change in fund balances $ 83,717           $ (3,244,762)   $ (162,900)        $ 936,383

Debt service as a percentage of 
noncapital expenditures 13% 13% 12% 10%

LAST TEN FISCAL YEARS
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(modified accrual basis of accounting)

CITY OF BELLEAIR BEACH, FLORIDA

CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS



2006 2005 2004 2003 2002 2001

$ 1,340,927 $ 1,152,815 $ 1,045,430 $ 1,072,673 $ 981,305 $ 665,115

1,190 8,185 8,390 8,395 5,565 1,775

489,760 545,305 491,926 317,089 364,856 377,076

322,332 311,381 293,202 253,034 239,056 429,008

37,410 43,048 64,182 90,978 106,515 66,730

226,842 99,896 27,042 22,988 24,616 31,267

19,012 11,207 12,089 11,107 14,919 37,088

2,437,473 2,171,837 1,942,261 1,776,264 1,736,832 1,608,059

416,466 756,570 333,124 360,787 289,788 274,524

554,081 510,228 512,490 492,024 502,068 417,688

491,839 270,807 331,017 234,481 332,138 247,334

311,106 33,276 29,395 23,818 70,489 61,585

17,876 171,899 167,594 169,871 150,516 247,554

200,000 117,681 238,270 158,840 859,593 86,679

19,903 6,464 7,778 12,210 26,202 44,849

2,011,271 1,866,925 1,619,668 1,452,031 2,230,794 1,380,213

426,202 304,912 322,593 324,233 (493,962) 227,846

2,750,000       -                       -                       -                       794,212          58,235

-                       1,187,745 330,000 366,250 -                       -                       

-                       (110,000) (110,000) (366,250) -                       -                       

2,750,000 1,077,745 220,000 -                       794,212          58,235             

$ 3,176,202 $ 1,382,657 $ 542,593 $ 324,233 $ 300,250 $ 286,081

12% 7% 18% 13% 10.5% 11.73%

LAST TEN FISCAL YEARS

(modified accrual basis of accounting)
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CITY OF BELLEAIR BEACH, FLORIDA

CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS (CONTINUED)



Fiscal General Public Physical Culture and Debt

Year Government Safety Environment Transportation Recreation Service Total

2001 $ 274,524       $ 417,688    $ 559,524      $ 61,585           $ 274,680        $ 144,341       $ 1,732,342      

2002 289,788       502,068    332,138      70,489           150,516        885,795       2,230,794      

2003 360,787       492,024    234,481      23,818           169,871        171,050       1,452,031      

2004 333,124       512,490    331,017      29,395           167,594        246,048       1,619,668      

2005 756,570       510,228    270,807      33,276           171,899        124,145       1,866,925      

2006 416,466       554,081    491,839      311,106         17,876          219,903       2,011,271      

2007 407,238       535,451    554,707      413,384         24,823          187,323       2,122,926      

2008 872,724       415,718    561,814      262,146         198,053        268,173       2,578,628      

2009 3,838,389    419,959    567,678      217,185         16,948          261,845       5,322,004      

2010 498,225       431,952    550,581      136,755         17,419          253,653       1,888,585      

(1)
 Includes general fund and capital projects fund.

CITY OF BELLEAIR BEACH, FLORIDA

GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION
(1)
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LAST TEN FISCAL YEARS



REVENUE CAPACITY
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2001 2002 2003 2004

City of Belleair Beach 

Operating 2.4690       2.4690         2.4690            2.4100            

Total City millage 2.4690       2.4690         2.4690            2.4100            

Pinellas County School Board:

Operating 8.4330       8.4870         8.4490            8.1220            

Pinellas County:

Operating 6.0040       6.1410         6.1410            6.1410            

EMS 0.7470       0.6600         0.6600            0.6600            

Debt services -         -           -              -              

Total County millage 6.7510       6.8010         6.8010            6.8010            

County-wide millage set by other 

taxing authorities:

-Pinellas County

Planning Council 0.0225       0.0225         0.0225            0.0220            

-Juvenile Welfare Board 0.8117       0.8117         0.8117            0.8117            

-South West Florida Water

Management District 0.4220       0.4220         0.4220            0.4220            

-Pinellas County Anclote

River Basin 0.4000       0.4000         0.4000            0.4000            

Total County-wide millage 1.6562       1.6562         1.6562            1.6557            

TOTAL 19.3092    19.4132      19.3752         18.9887         

Source: Pinellas County Tax Collector.
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CITY OF BELLEAIR BEACH, FLORIDA

PROPERTY TAX RATES - 

DIRECT AND OVERLAPPING GOVERNMENTS (PER $1,000)



2005 2006 2007 2008 2009 2010

2.4100             2.3100             1.9800             1.9800             1.9800             1.9800             

2.4100             2.3100             1.9800             1.9800             1.9800             1.9800             

8.3900             8.2100             7.7310             8.0610             8.3460             8.3400             

6.1410             5.4700             4.8730             4.8108             4.8108             4.8730             

0.6600             0.6300             0.5832             0.5832             0.5832             0.5832             

-              -              -              -              -              -              

6.8010             6.1000             5.4562             5.3940             5.3940             5.4562             

0.0218             0.0195             0.0170             0.0170             0.0125             0.0125             

0.8117             0.7963             0.7384             0.7915             0.7915             0.7915             

0.4220             0.4220             0.3866             0.3866             0.3866             0.3770             

0.4000             0.4000             0.3701             0.3600             0.3200             0.2600             

1.6555             1.6378             1.5121             1.5551             1.5106             1.4410             

19.2565         18.2578         16.6793         16.9901         17.2306         17.2172         
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Percentage

of Total

Taxable City Taxable

Assessed Assessed

Property Rank Value

Radke, Heather M Revocable Trust $ 5,421,056         1 1.46%

Steslicki, Sarah L. 1,958,445         2 0.53%

Prescott, Gerald 

   Revocable Int 1,761,835         3 0.47%

Brinton, Anthony 1,687,582         4 0.45%

Emanuel, James M 1,629,192         5 0.44%

Prescott, Gerald T Tre 1,592,976         6 0.43%

Ewing, Owen C 1,576,713         7 0.43%

Tabahi, Falah 1,539,248         8 0.41%

Fifth Third Bank 1,431,600         9 0.39%

Herron, James M Jr 1,411,312         10 0.38%

$ 20,009,959      5.39%

Source: Pinellas County Property Appraiser.
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CITY OF BELLEAIR BEACH, FLORIDA

PRINCIPAL TAXPAYERS

September 30, 2010



Collections

Total Taxable in

Fiscal Assessed Assesssed Percentage
(1)

Subsequent Percentage

Year Valuation Valuation Levy Amount of Levy Years Amount of Levy

2001 $ 252,696,750   $ 214,213,920     $ 528,894           $ 512,413           97                     % N/A $ 528,894        97                 %

2002 300,918,310   241,525,080     596,325           577,699           97                     N/A 596,325        97                 

2003 362,739,160   275,223,230     679,526           656,993           97                     N/A 656,993        97                 

2004 424,469,820   314,647,590     760,188           735,579           97                     N/A 736,244        97                 

2005 490,148,900   355,032,470     855,628           827,146           97                     N/A 828,006        97                 

2006 593,862,990   418,473,060     1,008,520        975,877           97                     N/A 975,877        97                 

2007 766,278,250   519,652,239     1,200,397        1,161,597        97                     N/A 1,161,597     97                 

2008 642,327,200  474,436,130    1,050,252       1,021,890       97                    N/A 1,021,943    97                

2009 500,350,585  400,624,140    941,519          911,549          97                    N/A 911,776       97                

2010 447,096,008  371,370,442    795,786          768,459          97                    N/A 768,538       97                

(1)   Florida Statutes provide for a discount of up to four percent for early payment of ad valorem taxes.

        All unpaid taxes become delinquent on April 1, and are sold at auction on June 1 of each year as tax certificates.

        The City, after all tax certificates are sold, has fully collect4ed all ad valorem tax revenues.

Source:   Pinellas County Property Appraiser.

                   Pinellas County Tax Collector.

CITY OF BELLEAIR BEACH, FLORIDA

PROPERTY TAX LEVIES AND COLLECTIONS
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Fiscal Year of Levy

Collection Within the

Collections to Date

LAST TEN YEARS



DEBT CAPACITY



General General Total
Fiscal Obligation Revenue Capital Revenue Obligation Capital Primary Per
Year Bonds Loan Leases Loan Bond Leases Government Capita

2002 $ -                 $ 714,791    $ 37,670     $ 185,210     $ -            $ -            $ 937,671    $ 575           

2003 $ -                 555,949    17,745     144,051     -            -            717,745    438           

2004 -                 317,680    11,041     82,320       -            -            411,041    251           

2005 -                 200,000    3,995       -                 -            -            203,995    117           

2006 -                 2,750,000 -               -                 -            -            2,750,000 1,699        

2007 -                 2,920,000 -               -                 -            -            2,920,000 1,806        

2008 -                 2,760,000 -               -                 -            -            2,760,000 1,721        

2009 -                 2,600,000 -               -                 -            -            2,600,000 1,618        

2010 -                 2,440,000 -               -                 -            -            2,440,000 1,517        

  

Note:  Details regarding the City's outstanding debt can be found in the notes to the financial statements.
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CITY OF BELLEAIR BEACH, FLORIDA

OUTSTANDING DEBT BY TYPE

LAST NINE FISCAL YEARS

Business-Type ActivitiesGovernmental Activities



Percentage of

General Estimated 

Revenue and Actual Taxable

Fiscal Capital Lease Value
1
 of Per 

Year Debt Property Capita
2

2002 $ 752,461      0.41          % $ 461

2003 573,694      0.21          351

2004 328,721      0.10          202

2005 203,995      0.04          117

2006 2,750,000   0.66          1,699

2007 2,920,000   0.56          1,806

2008 2,760,000   0.58          1,721

2009 2,600,000   0.65          1,618

2010 2,440,000   0.66          1,517

Note: Details regarding the city's outstanding debt can be found in the notes to the financial statements.

1
 See the Schedule of Assessed Value and Estimated Actual Value of Taxable Property on

     page 79 for property value data.

2 
 Population data can be found in the Schedule of Demographic and Economic Statistics on page 90.
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CITY OF BELLEAIR BEACH, FLORIDA

RATIOS OF GENERAL REVENUE AND CAPITAL LEASE DEBT OUTSTANDING

LAST NINE FISCAL YEARS



Net General Net

Obligation General Percentage Amount
Bonded Non-Self Applicable to Applicable to

Debt Supporting City of City of 
Outstanding Revenue Debt Total Belleair Beach Belleair Beach

Direct Debt:

City of Belleair Beach $ -                     $ 2,440,000         $ 2,440,000        100% $ 2,440,000           

Overlapping Debt:

Pinellas County School Board
(1)

29,955,000     -                        29,955,000      0.64% 191,712

Total Direct and 

Overlapping Debt $ 2,631,712

RATIO:

Overall debt to 2010 taxable value 0.71%

Overall debt per capita $ 1,637               

(1)  
The City's share is calculated based on the ratio of the 2010 County Taxable Value of $58,280,632,666 to the 

City's Taxable Value of $371,370,442.                      

(2)
The City has no direct general obligation bonded debt.
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CITY OF BELLEAIR BEACH, FLORIDA

COMPUTATION OF DIRECT AND OVERLAPPING DEBT

GENERAL OBLIGATION BONDS
(2)

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2010



88

The Constitution of the State of Florida, Florida Statute 200.181

and the Charter of the City of Belleair Beach, Frlorida

set no legal debt margin.

CITY OF BELLEAIR BEACH, FLORIDA

COMPUTATION OF LEGAL DEBT MARGIN

September 30, 2010



Pledged Revenues

Non-Advalorem

Revenue Principal Interest Coverage

$ 160,000         $ 93,653       100.00    %

General Fund

Local Option Gas Tax $ 21,200                        

Franchise Fees 180,420                      

Public Service Tax 236,200                      

Communications Service Tax 93,389                        

Licenses-Occupational -                                  

Rental Registration 13,505                        

Revenue Sharing 118,761                      

Police service-Belleair Shore -                                  

BOCC-Garbage 264,586                      

Fines & Forfeitures 9,915                          

Code Violation Fees -                                  

All Other 19,546                        

957,522                      

Capital Projects Fund

Infrastructure Sales Tax 136,139                      

Total $ 1,093,661                  

(1)
Interest expense was for the full Fiscal Year 2010
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Debt Service
(1)

CITY OF BELLEAIR BEACH, FLORIDA

PLEDGED-REVENUE COVERAGE

 CURRENT FISCAL YEAR

Revenue Loan



INFORMATION

DEMOGRAPHIC AND ECONOMIC



(1) (2) (3) (4) (5) (6) (7)

Personal Education

Income Per Capita Level in Years

Fiscal (Amounts Expressed Personal Median of Formal School Unemployment

Year Population in thousands) Income Age Schooling Enrollment Rate

2010 1,608              82,422                66,894       59.5        16.0 75 12.40%

2009 1,607              n/a n/a n/a n/a 84 11.80%

2008 1,604              n/a n/a n/a n/a 80 7.10%

2007 1,617              56,354                $ 58,734       54.0        14.5 97 4.30%

2006 1,619              46,583                58,734       52.4        13.4 90 3.20%

2005 1,619             31,122               34,380      52.4       13.4 81 3.70%

2004 1,632              30,850                33,844       52.4        13.4 78 4.40%

2003 1,635              30,580                33,316       52.4        13.4 70 5.10%

2002 1,632              30,098                33,068       52.4        13.4 78 5.30%

Data Sources
(1)

  Bureau of the Census - Belleair Beach populations estimates, University of Florida Bureau of Economic & Business Research
(2)

  Pinellas County Economic Development Research (727) 464-7332
(3) 

  Pinellas County Economic Development Research (727) 464-7332
(4)

   Pinellas County Economic Development Research (727) 464-7332
(5)

   Pinellas County Economic Development Research (727) 464-7332
(6)

   Pinellas County School Board - Accounting & Research Dept for Belleair Beach (727) 588-5190
(7)

   U.S. Department of Labor Bureau of Statistics for the Tampa-St. Pete-Clearwater Metro Area
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CITY OF BELLEAIR BEACH, FLORIDA

DEMOGRAPHICS AND ECONOMIC STATISTICS

LAST EIGHT YEARS



Percentage Percentage

Number of Total Number of Total

of City of City

Employers Rank Employment Employers Rank Employment

City of Belleair Beach 7 full time 1 63% 7 full time 1 44%

1 part time 1 part time

Nautical Watch 

     Time Share 2 full time 2 25% 5 full time 2 29%

2 part time

Belleair Beach Club 1 full time 3 12% 4 full time 3 27%

1 part time 1 part time 

Note: GASB Statement No. 44 was implemented for the

fiscal year ended September 30, 2006.
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2010 2009

CITY OF BELLEAIR BEACH, FLORIDA

PRINCIPAL EMPLOYERS

CURRENT YEAR AND PRIOR YEAR



OPERATING

INFORMATION



F
U

N
C

T
IO

N
2
0
1
0

2
0
0
9

2
0
0
8

2
0
0
7

2
0
0
6

2
0
0
5

G
en

er
al

 G
o
v
er

n
m

en
t 

4
.0

0
  

  
  

  
  

  
4
.0

0
  

  
  

  
  

  
 

4
.0

0
  

  
  

  
  

  
  

 
4
.0

0
  

  
  

  
  

5
.0

0
  

  
  

  
  

 
5
.0

0
  

  
  

  
  

  
 

P
u
b
li

c 
S

af
et

y
:

P
o
li

ce
:

O
ff

ic
er

s
-

  
  

  
  

  
  

  
-

  
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

  
 

-
  

  
  

  
  

  
1
0
.0

0
  

  
  

  
 

9
.5

0
  

  
  

  
  

  
 

C
iv

il
ia

n
s 

-
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

 

H
ig

h
w

ay
s 

an
d
 s

tr
ee

ts
 

M
ai

n
te

n
an

ce
 

3
.0

0
  

  
  

  
  

  
3
.0

0
  

  
  

  
  

  
 

3
.0

0
  

  
  

  
  

  
  

 
3
.0

0
  

  
  

  
  

3
.0

0
  

  
  

  
  

 
3
.0

0
  

  
  

  
  

  
 

C
u
lt

u
re

 a
n
d
 r

ec
re

at
io

n
 

-
  

  
  

  
  

  
  

-
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

  
  

 
-

  
  

  
  

  
  

-
  

  
  

  
  

  
 

-
  

  
  

  
  

  
  

 

T
o
ta

l
7
.0

0
  

  
  

  
  

  
7
.0

0
  

  
  

  
  

  
 

7
.0

0
  

  
  

  
  

  
  

 
7
.0

0
  

  
  

  
  

1
8
.0

0
  

  
  

  
 

1
7
.5

0
  

  
  

  
  

 

9
2

C
IT

Y
 O

F
 B

E
L

L
E

A
IR

 B
E

A
C

H
, 

F
L

O
R

ID
A

F
U

L
L

-T
IM

E
 E

Q
U

IV
A

L
E

N
T

C
IT

Y
 G

O
V

E
R

N
M

E
N

T
 E

M
P

L
O

Y
E

E
S

 B
Y

 F
U

N
C

T
IO

N

L
A

S
T

 S
IX

 Y
E

A
R

S

F
u

ll
-T

im
e 

E
q

u
iv

al
en

t 
E

m
p

lo
y

ee
s 

as
 o

f 
S

ep
te

m
b

er
 3

0
,



Policy Original

Type of Coverage Number Company Co-insurance Amount From To Premium

Employee Bond 105176598 Florida League of $ -                       $ 15,000            10/01/09 10/01/10 $ 303                  

Cities

Self-Insurance

Comprehensive General FMIT#042 Florida League of -                       1,000,000       10/01/09 10/01/10 9,399               

   & Professional Liability: Cities

Self-Insurance

  General Liability:

   -  Broad Form Property Damage -                       Per Form incl.

   -  Extra Contractual Legal Expense -                       25,000            incl.

   -  Fire Legal Liability 250,000          incl.

   -  Malpractice Liability 1,000,000       incl.

  Errors & Omissions Liability 1,000,000       incl.

   -  Employment Practices Liability 1,000,000       incl.

   -  Employee Benefits Program

      Administration Liability 1,000,000       incl.

Automobile (2) Liability FMIT#042 Florida League of 1,000,000 10/01/09 10/01/10 1,297               

Cities

   -   Uninsured Motorists 35,000 incl.

   -  Personal Injury Protection 10,000 incl.

   -  Physical Damage N/A incl.

PROPERTY: FMIT#042 Florida League of 100% 10/01/09 10/01/10 14,851             

Cities

   Real Property Limit Deductible 1,000 2,875,985

   Personal Property Limit Deductible 1,000 550,000

  Real Property- more details in Property Schedule 

   - City Hall/Community Center 2,168,000 incl.

   - Bayside Park incl.

         Tennis Courts 2 w/ fencing 75,438 incl.

         Modular Play System 42,313 incl.

         Boardwalks 3 with stairs 15,000 incl.

    - Marina incl.

         Boat Docks 11-  2 side 82,500 incl.

         Fence, poles, signs 10,650 incl.

    - Morgan Park incl.

         CALE Parking Meter 10,600 incl.

         Restroom 37,804 incl.

         Pavilion 14,607 incl.

         Webscape Activity  Net 8,356 incl.

    - 16th Street Park 7,438 incl.

    - 7th Street Park 8,175 incl.

    - Harbor Park 5,875 incl.

    - 1001 Cedar Dr. temporary City Hall 348,000 incl.

  Personal Property

   - City Hall/Community Center 500,000          incl.

   -temporary City Hall 50,000            incl.

   Time Element incl.

       Business Income 

       Extra Expense 

  Inland Marine 98,497            incl.

  Crime Bond

   -Honesty Blanket Bond 100 2,500              incl.

deductible

Subtotal carried forward $ 25,850             
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Policy Original

Type of Coverage Number Company Co-insurance Amount From To Premium

Subtotal brought forward $ 25,850             

Marina Operators Gen/Legal 9CC7052-2 Florida League of 2,000,000       07/20/10 07/20/11 2,525               

Liab Cities

Self-Insurance

Windstorm 1481780 Citizens Property Ins. 1,000,000       09/14/10 09/14/11 3,951               

    - Community Center

Basic Term Life, Accidental

Death and Dismemberment 

    - General Employees G-411552 Guardian Life Insur. annual earnings 10/1/09 9/30/10 6,813               

60,000 maximum

    - Long term Disability 60% of earnings

5,000 monthly 

   maximum incl.

Worker's Compensation FMIT #0042 Florida League of

Cities 10/1/09 10/1/10 7,301               

   -Bodily Injury by Accident Self-Insurance 

      each accident $ 1,000,000

   -Bodily iInjury by Disease 

       policy limit 1,000,000

   -Bodily Injury by Disease

      each employee  1,000,000

Flood Insurance AB00069036 American Bankers Ins

   -Community Center 444 Causeway 500,000          9/12/10 9/12/11 1,274

   -Contents 500,000          incl.

Flood Insurance 09 7701226989 Fidelity National

   -1001 Cedar Dr. 138,700          3/6/10 3/6/11 1,765

   -Contents 50,000            incl.

Total $ 49,479            
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Date of Incorporation 1950

Form of Government: Council/City Manager

Number of Employees: 7 FT,  1 PT

Population (U.S. Censurs): 

1960 563

1970 952

1980 1,643

1990 2,070

2000 1,633

2006 1,619 (University of Florida)

2007 1,617 (University of Florida)

2008 1,604 (University of Florida)

2009 1,607 (University of Florida)

2010 1,608 (University of Florida)

Area in Square Miles:

Land 2 square miles

City of Belleair Beach Facilities/services:

Law Enforcement:

   Effective June 1, 2007-was contracted out to the Pinellas County Sheriff's Office

Transportation:

   Paved Streets 8.5 miles

Recreation Facilities:

   Parks 11 and access to additional 3

   Playgrounds 2

   Beaches 4,500 feet 

   Tennis 2 courts 

       Tennis program- free introductory Tennis 

           lessons and regular class schedules

   Basketball Outdoor 1 court 

   Picnic Areas 3 

   Marina 20 Boat Slips

   Boat Ramp 1

   Fishing Docks 4

   Sunset/Sunrise Viewing Areas 7

Exercise Programs-weight/strength training, offered at Community Center

    Pilates, stretching 

Yoga classes- stretch/ flex, outdoor Yoga offered at Community Center

Wedding, party and seminar venue available at Community Center

 overlooking the Intracoastal Waterway

Power is provided by Progress Energy.

Water, reclaimed water and sewer systems are owned and maintained by Pinellas Countty Utilities.

Garbage and recycling services are provided by Waste Management.

Telephone service is provided by Bright House Networks andVerizon Florida.

Cable Television and Internet Service are provided by Bright House, Verizon and Knology.

CITY OF BELLEAIR BEACH, FLORIDA

MISCELLANEOUS STATISTICAL DATA

September 30, 2010
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FUNCTION 2010 2009 2008 2007 2006 2005

Public Safety*

Police arrests 48               29           44           N/A 38                   36           

Parking violations 177             134         128         N/A 180                 206         

Traffic violations 287             270         297         N/A 582                 1,105      

Warning citation 139             43           -              N/A -                      -              

Highways and streets:

Street Drainage Improvement

 completed ( number of streets/ linear feet) 1                 ST 3             ST -              500               LF -                       - 

Street resurfacing/curb work started/ completed

(number of streets / linear feet) 1                 ST 5             ST 7             ST 729               LF -                       - 

curb work 175 LF 167         LF

Street name signs upgrade 2                 -              city wide -                   -                       - 

Pedestrian Crosswalk Beacon/Signals installed -                 2             -              8                   

Pothole & street repaired city wide 5             -              -                   -                       - 

Bridges:

Harrison Ave. Bridge superstructure 1                 

22nd Street Bridge repair 1                 

Culture and Recreation:

Beach Parking Permits & Stickers issued ** 1,123          478         460         437               482                  N/A 

Library cards*** 140             137         122         147               140                 127         

Beaches (feet) 4,500          LF 4,500      LF 4,500      LF 4,500            LF 4,500               LF 4,500      LF

New docks constructed/existing dock repaired -                 4             repr 2             repr 2                   new -                       - 

Landscape curbing on planter beds (linear feet) -                 -              475         LF -                   -                       - 

Park upgrades

Bayside Park landscape project 1                 

new pedestal fountain 1                 

new Basketball back board 1                 

Bayside Park tennis courts resurfaced/

bench canopy -                 -              2             -                   -                       - 

Harrison Ave. landscape project 1                 

new Morgan Park Pavillion -                 -              1             -                   -                       - 

new Morgan Park Restroom -                 -              1             -                   -                       - 

new Morgan Park children's play area -                 -              1             -                   -                       - 

Park improvements 9             ****

32 gallon RPL waste shroud 5                 

Parking meter- Morgan Park 1                 

Cul de Sac improvements -                 7             *****

Park irrigation systems upgraded city wide 4             4             2                   -                       - 

Seawall repaired 1                 -              1             2                   -                       - 

Buoy replacement all beaches all beaches

Marina 1                 1             1             1                   1                     1             

Boat Slips 20               20           20           20                 20                   20           

* Effective June 1, 2007 law enforcement was contracted out to the Pinellas County Sheriff's Office

** Includes beach parking permits from Morgan Park parking meter

*** The City of Belleair Beach offers payment for residents' Library cards

either by direct payment to a Pinellas Public Library Cooperative or by reimbursement to a resident.

**** Parks improvements were made at these locations: Crossman Park, 20th St. Park, Bayside Park, 7th St. Park, 12th St. Park, 19th St. Park,  

Hibiscus Park East, County Stormwater Pond and Marina

Fiscal Year

CITY OF BELLEAIR BEACH, FLORIDA

OPERATING INDICATORS BY FUNCTION

LAST SIX FISCAL YEARS
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FUNCTION 2010 2009 2008 2007 2006 2005

Public Safety

Police:

Stations  -                 -            * -              * -              * 1             1            

Patrol units -                 -            * -              * -              * 4             3            

Highways and streets

Bridges 2                2           2             2             2             2            

Street (miles) 8                8           8             8             8             8            

Curb (miles) 16              16         16           16           16           16          

Streetlights 21              21         20           20           20           20          

Intersection traffic signal 1                1           1             1             1             1            

Flashing traffic signals 5                

Pedestrian beacons/crosswalk 10              10         8             8             -              -             

Culture and Recreation

Cul de Sac 8                8           8             8             8             n/a

Docks 5                5           5             5             5             n/a

Park acreage 5                5           5             5             5             5            

Parks 11              11         11           ** 12           ** 12           12          **

Tennis Courts 2                2           2             2             2             2            

Marina 1                1           1             1             1             1            

Boat slips 20              20         20           20           20           20          

* Effective June 1, 2007 law enforcement service was contracted out to the 

Pinellas County Sheriff's Office

** City of Belleair Beach residents are allowed access to additional 

3 parks at Belleair Shore and 1 at Causeway Beach.  These parks are

maintained by the City of Belleair Beach.
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